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MupoBble TpeHObl HA PbIHKE BYypeHUs K
3aKaH4MBaHNS CKBaXKMH: nporHo3 Rystad Energy

no 2025 roga

Global Trends in Well Drilling and Completion Market:
Rystad Energy’s Outlook by 2025

|_| oclle ABafLaTh HENPOCTLIX MECALEB OIS
Hed)Tera3oBowm OTpac/au, Ha4MHasa ¢ pasrapa
naHOeMmm 1 3akaH4vvBas 6o01ee MedJ/ieHHbIM, YEM
OXKMAASIOCh, BOCCTAHOB/IEHNEM TeEKYLLIEN BYPOBOW

aAKTVBHOCTU, HAaKOHeL, 3aMepLasi CBET B KOHLIE TOHHENA.

PoCT uncna BaKUMHMPOBaHHbBIX MO BCEMY MUPY U
CHSATWE OrpaHNYeHu Ha NepeaBYPKEHNs CocobCTBYOT
[0CTaTO4YHO ObICTPOMY BOCCTAHOBIEHUIO Crpoca

Ha HePTb. 3TO NPUAAET OO0ObLIBAKOLLMM KOMMAHUSAM
onpeneneHHyo YBEPEHHOCTb B ByayLLEM, KOTOpas

Tak Heobxoamma ANns HapalBaHnsa NPOMUIbHbIX
nHeecTuumn. Rystad Energy npoananuanposana
OCHOBHbIE Moka3aTen BypoBOM akTUBHOCTU, BKIKOYaAs
OMHaMVIKY 4Ycna 6ypoBbIX YCTAHOBOK 1 3aK/IHOHEHVIS
HOBbIX CEPBVCHbIX KOHTPAKTOB, a Takxe obcyanna
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fter a challenging 20 months for drillers, including

pandemic outbreak and a slower-than-anticipated
post-pandemic recovery in the drilling and completions
market in the oil and gas sector, are finally seeing light
at the end of the tunnel. As the number of Covid-19
vaccinations increase worldwide and travel restrictions
ease, oil demand is expected to bounce back swiftly,
giving E&Ps much-needed confidence to scale up
investment in oil and gas. Rystad Energy’s analysis of
key activity indicators such as rig activity and contract
awards coupled with our discussions with operators
and suppliers, makes us optimistic that industry will drill
almost 5,000 additional development wells this year
compared to 2020, raising the total tally for 2021 close
to 54,000 (figure 1).
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TeKyLLVEe TPeHObl C onepaTopamm HedTerasoBbIxX
MECTOPOXXOEHNIN N HEPTECEPBUCHBIX KOMMaHNIA.

Ha ocHoBaHMM NoJly4YeHHbIX AaHHbIX Obll caenaH
MPOrHo3 Ha 2021, cornacHo KOTOPOMY YMUCIIO HOBbIX
NPOBYPEHHbIX SKCMyaTaUMOHHbIX CKBaXKVH B 9TOM rogy
BblpacTeT Ha 5,000 eanHuL, MO CPaBHEHWIO C MPOLLSIbIM
rOOOM M COCTaBUT 0KO10 54,000 CKBaKMH.

MporHo3 6ypeHust akCcrlyaTaLuOHHbIX
CKBa)XUH

[MpoBeneHHbI aHanM3 nokasarn, 4YTto Oyposas
aKTUBHOCTb OyAeT BOCCTaHaBNMBATLCS B Pa3fINyHbIX
pervoHax ¢ pasHbiMy Temnamu. Hanpumep, B CeBepHom
AMEpVKe aKTUBHOCTb OYAET pacTu ObICTpee, Yem
roe-nmobo eulé, HeCMOTPS Ha CepbE3HbIN YLLIEPD,
HaHECEHHbIN PErnMoHy KOPOHaBMPYCOM B MPOLLSIOM roy.
CnaHLUEBBIN CEKTOP, XapaKTEPU3YIOLLIMNCA KOPOTKUM
NPOU3BOACTBEHHbIM LIMKIIOM, - OCHOBHOW OpanBep
pocTa 6ypoBort akTBHOCTW B CLLIA, ogHaKo Temnbl
3TOro pocta 6yayT CUAbHO 3aBUCETb OT AVHAMUKN
HedhTAHbIX LeH. OXXMAaeTCs, YTO CNaHLEBbIE CKBaXKMHbI
OyayT onpenenaTb AMHaMnKy 6ypOoBON akTUBHOCTU U

B MUPOBOM KOHTEKCTE. Tak, Ha 6oniee AorocpOYHOM
rOPV30HTE, A0S CMaHLEBbBIX CKBaXKWUH B 0OLLIEM
KOJIN4ECTBE HOBbIX MPOBYPEHHbBIX SKCMTyaTaUMOHHbIX
CKBaXXNH MOXKET yBemunTbes ¢ 20% B 2021 rogy [o
29% Kk 2025 ropy. Xota Ha CLLUA 6yneT npuxoanTecs
JNbBMHas YaCTb BCEX CNaHLIEBbIX CKBaXKWH, 405 KaHaabl
Oynet pactn n K 2025 rogy MoxxeT goctundb 17%. Ho,

Development Well Drilling Outlook

The analysis shows that there will be regional variation
in E&P activity as the sector recovers, with some areas
rebounding back faster and stronger than others. For
example, North America looks likely to emerge stronger
this year despite being one of the region’s hardest hit by
Covid-19 last year. A short cyclic shale industry is what is
set to drive this growth in the US, though it still depends
on how oil prices pan out. In longer term, the share of
tight oil wells in the worldwide drilled development well
count is expected to increase from around 20% to 29%
in the 2021-2025 period. While the US accounts for

the lion’s share of these unconventional wells, Canada’s
share is expected to rise to 17% of all tight oil wells
drilled by 2025. However, the conventional wells market
is expected to continue being a key driver in the drilling
market where China is set to lead the way with around
85,000 wells to be drilled in the 2021-2025 period.

Figure 2 shows our estimates of the way in which global
development drilling and completion activity could be
impacted through to 2025 under different oil prices.

In the base case, after further growth anticipated next
year, number of drilled and completed wells is averaging
around 57,000-58,000 wells per year in 2022-2025.
Under an optimistic scenario, if oil prices manage to stay
at $80 per barrel for long enough, E&Ps could drill an
additional 40,000 wells through 2025 compared to our
base case. Favourable oil prices will encourage operators

Shale/Tight oil
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PucyHok 1: MnpoBas onHamvka 6ypeHist 1 3aKaHYBaHNS SKCUTyaTaLOHHbIX CKBEDKMH

Fig. 1: Global development wells drilled and completed
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HECMOTPS Ha PaCTYLLYIO POJIb CllaHLEB, TPaANLOHHBIN
CEKTOP OCTaHETCS KITFOYEBBLIM AParBEPOM MUPOBOWM
OypoBOW aKTMBHOCTW. Boadrnasnatb TpeHa 6yaet
KuTain, KoTopblii, MO NPOrHo3am, B bavpkanLume

naTb NeT NpobypuTt okono 90,000 TpaanUmMOHHbIX
KCM/TyaTauMOHHbBIX CKBaXKMH.

PrcyHok 1 nnmocTpupyeT AMHaMUKy akTUBHOCTW MO
OYPEHNIO 1N 3aKAHUYMBAHWIO SKCMTyaTaLMOHHBIX CKBaXKH
0o 2025 roga B pasiMyHbIX LEHOBLIX CLeHapusax. B
6a30BOM CLieHapun, NOCe O4EPENHOrO BUTKA pocTa
B ClieaytoLLEM roay, KONMYECTBO NPODYPEHHbIX 1
3aKOHYEHHbIX CKB2XKWH CTabUNN3NPYETCS Ha YPOBHE
57,000-58,000 ckBaxxunH B 2022-2025 rogax. B
ONTUMNCTUYHOM CLIEHapWKW, NpeanonaratoLLmM
COXpaHeHVe HedTAHbIX KOTUPOBOK Ha yposHe $80

3a 6appesb Ha AOCTATOYHO O0NIFOM MPOMEXYTKE
BpeMeHM, 100bIBaOLLIME KOMMaHWK CMOMYT NpoBypUTb
nononHuTeibHo 40,000 CKBaXKMH MO CpaBHEHMIO

¢ 6a30BbIM MPOrHO30M. BbICOKME LieHbI HA HEDTb
HeM36e>KHO BedyT K POCTY YMcna peHTabe bHbIX
NPOEKTOB, YTO, B CBOKO 04epenb, CTUMY/IMPYET POCT
OYpPOBOW aKTVBHOCTU.

Ha pricyHke 2 rnobanbHOe KONMYeCTBO HOBbIX
NPOBYPEHHbIX 1 3aKOHYEHHbIX 3KCMTyaTaUOHHbIX
CKBaXKMH pas3bunTo No nokazaTensm nnactoBoro
OaBNEHUS 1 NIACTOBOM TEMMepaTypbl, HA KOTOPbIX 3TU
CKBaYKMHbI ByayT BYpUTBCHA U KOTOPbIE ONPEeaenstoT
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to step up drilling activity as an increasing number of
projects becomes profitable.

Figure 3 splits the total number of wells to be completed
into different reservoir pressure and temperature groups
— key influencers for both drilling and well completion
designs. We expect that the majority of wells to be drilled
and completed up to 2025 will be in reservoirs with
pressures between 3,000 and 6,000 pounds per square
inch (psi) and temperatures between 60° and 100°C.
We expect fewer than 10% of wells will be drilled in
reservoirs where pressure exceeds 10,000 psi, with the
US and China likely to be the largest markets for high-
pressure drilling. Similarly, from a reservoir temperature
standpoint, around 15% of wells will potentially be
drilled in a high temperature environment (temperatures
exceeding 100°C).

Oilfield Service Sector Rebounds After Last
Year’s Downturn

A recovery in global drilling demand would translate into
increased spending for well-related services as well as
growing service companies’ revenues from this segment,
although 2021 still looks to be a challenging year both
for upstream operators and service providers. In 2021,
service companies are expected to earn $105 billion from
drilling activities. These numbers are still 30% lower than
what we saw in 2019, but service providers are battling
their way out of the previous year’s downturn and are

snas $50 anes $70 snen $80

Ly
- .--------------------l
w

&+
.‘\u".'

50,000 4%’

40,000 1

30,000 1

20,000 1

10,000 1

0

2020 2021 2022

WcTounmk: Rystad Energy WellCube / Source: Rystad Energy WellCube

2023 2024 2025

PrcyHok 2: MnpoBas avHaMmKa 6ypeHIs 1 3aKaHUMBaHS SKCTTyaTalyOHHbIX CKBEXKWH B Pa3/IMYHBIX LIBHOBBIX CLIEHAPMSX

Fig. 2: Development wells drilled and completed under different oil prices
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PVICyHOK 3: Mmpoaas:l OHaMKa 6ypeH|/|91 1 3aKaH4MBaHA 3KCrilyaTaluOHHbBIX CKBEKMH B paS6VIBKe MNo Avana3oHaM MaCToBbIX AaB/IeHNA 1

TemnepaTtypb!
Fig. 3: Development wells by reservoir pressure and temperature groups

VX On3anH 1 KOHCTPYKLUMD. OxXngaeTced, YTo 60bLuas
4YacTb ByayLLMX CKBaXKMH ByayT BypuTbCa Ha LieeBble
06beKTbl C MaacToBbiM gasneHem ot 3,000 go 6,000
hyHTOB Ha KBagpaTHbIV AroM (psi) 1 N1acTOBOW
Temnepatypon ot 60° go 100°C. MeHee 10%

CKBaXKMH ByayT NpobypeHbl 40 3anexXen C NiacToBbIM
nasneHvem, npesbiwatowiim 10,000 psi; AOMUHMPOBATL
CMNPOC Ha Takune CKBaxKUHbI ByayT Kntam n CLUA. JTnwb
15% ByayLLUMX CKBaXKNH OyayT NpobypeHbl Ha 3anexu C
niaacToBon Temnepatypon 6onee 100°C.

Hedbtecepsuc onpasnsaercsa ot
npowwiorogHero cnaga

BoccTaHoBneHme BypoBov akTUBHOCTW MOBNEYET 3a
CODOW POCT 3aTpaT OnepaTopoB MECTOPOXKAEHWIN HA
HedbTeCEepPBUCHbIE YCNYrK, CBA3aHHbIE C DYPEHUEM,
3aKaH4MBaHWEM W AanbHeNLIM 0BCAY>KMBaHNEM
CKBaXKMH, a TakxXe yBenn4eHne 4oXoa0B
HehTECEPBUCHbBIX KOMMaHUM OT AaHHOrO CermMeHTa,
xoTa 2021 rof, He obeLlaeT 3Ha4YUTEIbHbIX U3MEHEHNI B
nokagartessgiX OTHOCUTENBHOrO NPOLLIOrO, KPU3MCHOrO,
roga. I'lo ougeHKawm, Bbipyyka HedhTecepBuca B CErMeEHTe
OypeHnNs 1 3aKaHuMBaHMS CKBaXKWH COCTaBUT B 3TOM
rogy $105 mnpga. 970 Ha 30% Huxke, Yem B 2019-0m,
O[HaKO MO CPaBHEHUIO C MPOLLSbIM FOA0M, Koraa
HabtoOaNCcs CUMbHbIM Cnag, akTUBHOCTW, CEPBUCHbIE
KOMMaHNN HaMepEeHbI MoKadaTb POCT BbIPy4YkM Ha 4%.
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expected to have an average of 4% year-over-year (YoY)
growth in revenue, a trend that is expected to continue
through to 2023 before stabilizing.

Qilfield service (OFS) giants Schlumberger, Halliburton
and Baker Hughes together reported significant revenue
growth in 3Q21 of about 11% since this year’s first
quarter, however in comparison to the previous year’s
numbers, Schlumberger and Baker Hughes are expected
to see a 1.3% decline in revenues for well-related
services this year (figure 4). The expected decline for
Schlumberger comes after the company sold off its
pressure pumping business to Liberty Oilfield Services

at the beginning of the year. However, the OFS major is
still leading the way in terms of revenue for well-related
services with around $18 billion expected in 2021. This
is primarily driven by operations in the US, Saudi Arabia
and Russia, which together account for roughly half

of its total revenue. On the other hand, North America
(primarily the US) and the Middle East are together
expected to account for more than half of Baker Hughes’
revenues in 2021.

Halliburton is expected to bounce back from the previous
year with a 3% growth in revenue for well-related
services in 2021. This growth is set to be driven by the
completion and production as well as the drilling and

www.rogtecmagazine.com
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PurcyHok 4: Belpydka Tomn-5 HehTeCepBUCHBIX KOMMaHWIA B CErMeHTe BypeHIst, 3akaH MBaHNs 1 OOCIYXKMBAHNS CKBaXKVH

Fig. 4: Well-related services revenues for top 5 service providers

OXxnpaeTcs, YTO OOX0Obl KOMMaHWM MPOoago/»KaT PacTu
0o 2023 roga, Nocne Yero cTabunanpyroTcs.

KpynHenLine HethTeECEPBUCHbBIE KOMMAHNN Ha
MeXxayHapoaHOM pbiHke, Schlumberger, Halliburton

1 Baker Hughes, oT4nTannce 0 cyuleCTBEHHOM

pPOCTE BbIPYYKM B TPETHEM KBapTasie 3TOro roga (Ha
11% OTHOCUTENBHO NMEPBOro kBapTana). OaHako
OXUAAETCH, YTO MO UToram roga aoxodpl Schlumberger
1 Baker Hughes oT ycayr, cBaA3aHHbIX C OypeHnemM,
3aKaH41BaHVEM 1 OBCNY>KMBaHNEM CKBaXKH,

ynaayT Ha 1.3%. B cnyyae Schlumberger, nageHne
BbIPYYKM rNaBHbIM 06pa3omM 06yCNOBMAEHO NPOOAXKEN
I'PI 6uaHeca komnaHuu Liberty Qilfield Services B
Hauane rofa. HecMoTps Ha cokpalleHne nopTdens,
Schlumberger octaétca nuaepom no abCoMOTHbLIM
06bEMaM BbIPYYKM OT YCITyr N0 BypeHnto, 3akaHYMBaHMIO
1 OBCNY>XNBAHNIO CKBaXKWH, OXXmaas nosyumTts B 2021
rogy $18 mnpa. Ha peiHkn CLUA, Caynosckor Apasum v
Poccun npnaétcsa 0kono NosoBMHbI OXOA0B KOMMAHUN.
Bonblue No0NOBMHBI OXKMAAEMOW B 3TOM rofy BbIPYy4YKN
Baker Hughes Takoke npuxoanTcst Ha pbiHkK CeBepHOM
Amepukn (B ocHoBHoM CLLIA) n BavkHero BocToka.

o nporHozam, Halliburton NoHOCTLIO onpaBuUTCS
OT NPOLLUNOroAHero cnaja v NpoAeEMOHCTPUPYET
3%-bll1 POCT BbIPYYKM B 3TOM roay (0T ycyr

no BYPEHUIO, 3aKaHYNBAHNIO 1N OOCY>KMBAHMIO

52 [ ROGTEC

evaluation divisions posting sequential increases due to
improved drilling-related services and wireline activity
across all regions.

E&P Sector Expenditures are Going Up

The total spend on well-related services is made up of
spend from following categories: wellbore completion
and intervention, well stimulation, drilling tools and
services, and oil country tubular goods (OCTG). Global
E&P expenditure for well-related services is expected

to stand at around $164 billion for the full year of 2021,
$14 billion higher as was seen in 2020 (figure 5). Chinese
state-owned company PetroChina continues to be the
biggest spender on well services and is expected to
spend around $16 billion in the industry this year and
$17 billion next year. However, we expect a decline

in spending by the company by 2025 as compared

to 2022, before stabilizing and increasing to current
levels in 2030 outlook. Saudi state giant Saudi Aramco
is expected to follow stable trend with no significant
growth expected in the 2021-2025 period. Rosneft, on
the contrary, is forecasted to increase spending in well-
related services by 20% in 2022 as compared to 2020
before stabilizing at the level of $7.5 billion for the next
five years. Rosneft’s investments may be higher as the
current outlook doesn’t fully account for extensive drilling
activities planned within the Vostok Oil project as Rystad
Energy is waiting for the results of further exploration

www.rogtecmagazine.com
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CKBavKMH). [dparBepom pocTa byayT nogpasneneHis,
3aHMMaIOLLIMECS 3aKaH4YBaHMeEM CKBakMH (Completion
and Production Division) 1 6ypeHnem, reouanyecknmm
¥ NETPOMDUBNYECKVMU NCCIEAOBAHNAMK CKBaXKWH
(Drilling and Evaluation Division). Bbipyyka 06oux
noapasaeneHnii PpacTéT exxekBapTanbHO 61arogaps
BOCCTaHOBJIEHNIO cripoca Ha byposble yciayrn v TG,

3atpatbl 0o06bIBaloOLLLEro CEKTOPA pacTyT
3atpartbl Ha BypeHne, 3akaH4BaHNE 11 06CyXXNBaHVE
CKBaXXVH BKJIHOHAOT B CeOS CReayroLIme KaTeropum
YCAYr: 3aKaH41BaHne CKBaXXUH 1 ['TM; nHTeHcnpukaums
NMPUTOKa Ha CKBaXKMHaX; HEMOCPEACTBEHHO BypeHme
CKBaYKMH; MocTaBka HedhTenpoMbIcioBbix TPyo (OCTG).
Mo oueHkam Rystad Energy, rnobanbHble MHBECTULIMM
[06bIBAOLLIMX KOMMaHU B OypeHne, 3akaHunBaHne

1 0BCcnyxmnBaHmne ckBaxkmH B 2021 rogy coctaBaT

$164 mnpg, uto Ha $14 MnpA, Bbile NPOLLIOrO roga.
KuTanckasa HaumoHanbHas koMmnaHusa PetroChina,
Oyayun KpynHENLLM NOTPedUTENEM YCNyr Ha BypeHne
1 3aKaH4MBaHNE CKBaXKWH, HanpasuT Ha Hx $16 mnppg,
B TekylleM rogy 1 $17 mnpa B cnegyollem. MNpasaa,
nocne 2022-ro 3aTpatbl KOMMaHuUW, No NPOrHo3y, dyayT
cHWKaTbesa 0o 2025 roga, 3aTemM CTabUIM3NPYHOTCA

1 K 2030-0My BEPHYTCH K TEKYLLIMM YPOBHSM.

3aTtpaTbl MMpoBOro rmraHTa Saudi Aramco 6yayT
0epXaTbCs Ha OTHOCUTESbHO CTabuIbHOM YPOBHE B
onavxanwve natb neT. PocHedTb, HANPOTUB, HApPacTUT

M PetroChina [ Saudi Aramco [l Pocredhts / Rosneft [l ExxonMobil [l Chevron
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2022

programs on key Payyakhskoye and Zapadno-Irkinskoye
fields needed to prove announced resource estimates
(1.2 billion tons and 500 million tons, respectively).

US supermajors ExxonMobil and Chevron have each
recorded a decline of around 30% from 2020 levels, with
close to $6 billion combined in well services expenditure
in 2021. While Chevron’s expenditure is expected to
ramp up in 2022-2023 and then hold steady at around
$3.7 billion annually in next two years, ExxonMobil is
poised for 14% growth on average in spending by 2025 as
compared to the $3.5 billion in 2021, driven mainly by well
stimulation services such as hydraulic fracturing, chemical
stimulation and coiled tubing, all primarily in the US.

Rystad Energy expects that almost $864 billion will be
spent on well-related services between 2021 and 2025,
with the bulk (40%) going to wellbore completion and
intervention services. In terms of specific markets, we
expect the average market size for well-related services
to be around $65 billion in North America, followed by
Asia & Australia with $29 billion and the Middle East with
$21 billion.

In North America, around 50% of the amount of wellbore
completion and intervention spending will be aimed at
unconventional shale with the bulk of this going to complete
(frack) shale wells. Apart from Europe where almost 80%

Sinopec [l ConocoPhillips TNykoin / LUKOIL [ Mpouwue / Other

2023 2024 2025

PricyHok 5: 3aTparthl 4O6bIBaOLLVX KOMMaHW Ha GYpeHIne, 3akaHMBaHNE 1 OBCY)KNBAHE CKBaXKVH

Fig. 5: Well-related services expenditures by E&P operators

www.rogtecmagazine.com
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VMHBECTULMM B paccMaTprBaemMom cermeHTe Ha 20%

K 2022-rogy oTHocuTenbHO 2020-ro nepen TeM, Kak
CTabUNM3NPOBaTLCS Ha ypoBHe $7.5 MApL B TeveHve
crenytowmx Nat neT. 3aTpatbl KOMAaHUM MOFYT OblTb
BblLLIE, MOCKOJIbKY TEKYLLIN MPOrHO3 HE YYUTbIBAET
nnaHnpyemyto PocHedTbio 6ypOBYIO akTMBHOCTb

B pamkax npoekta Boctok Onn. AHOHCUPOBaHHbIE
06beMbl 3aMacoB Ha KITKOYEBbLIX MECTOPOXKOEHNAX
npoekTa MNMansaxckom 1 3anagHo-VpknHekom (1.2 mnpa
TOHH 1 500 MJIH TOHH 3anacoB HedTU, COOTBETCTBEHHO)
TPebyIOT NMOATBEPXKAEHNSA B XO4€ MPOAOIKAIOLLENCS
reosIoropasBegoYHON NPorpamMmb.

AMepurkaHckme Mangpxkopbl ExxonMobil u Chevron
CHU3WAW 3aTpaThl HA YCNyr Mo OypeHuto,
3aKaHYMBAHNIO 11 OBCAYXKNMBaHUIO CKBaXKMH Ha 30%
Kaxxaasi OTHOCUTESIbHO MPOLLIOrO roda, CyMMapHble
nHBeCTULMM B 2021-0M OXXMaaoTcs Ha yposHe $6
Mnpa. 3artpatsl Chevron B 2022-2023 rogax 6yayT
pacTu, 3aTeM Ha Creayrolye apa roga CTabunmsyoTcs
Ha yposHe $3.7 mnpg, Torga kak ExxonMobil 6yaet
HapalmBaTb 3aTpaThl B cpedHem Ha 14% exxerogHo
00 2025 roga ¢ $3.5 mnpg B TekyLlem rogy. OCHOBHbIe
HanpaBieHUS! MHBECTULINN — MHTEHCU(UKaLMS

NMpUTOKa B CKBaXknHax Mmetofamu [Pl 1 3aka4mBaHneMm
XUMUHECKINX PEareHTOB U KONTIOONHIOBOE BypeHue.
OcHoBHOWM pernoH nHeecTuLm — GLLA.

Rystad Energy oxxupgaet, 4to 3a 2021-2025 roga B

YCAYrn N0 BypeHuto, 3aKkaHUIMBaHUIO U 0BCIYXKMBaHWIO
CKBaXKMH onepartopammn MECTOPOXXAEHUI ByaeT
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of the planned amount will be spent offshore (primarily
the Norwegian and UK continental shelves), conventional
onshore will remain as the largest market for wellbore
completion and intervention services in other regions.

Comparing total expenditure between 2021 and 2025 with
the previous five-year period (2016-2020), we do not see

a significant drop in the coming period. A total of $976
billion was spent on well-related services in the past five
years, which indicates that total spending will fall by $112
billion in the next five years. While upcoming expenditure
would have been higher without the Covid-19 pandemic
impacting the sector, the drop is still not especially
dramatic. Although operators are starting to invest outside
the oil and gas sector, including into renewable energy
technologies, this indicates that demand for drilling and
completing oil and gas wells is likely to remain strong, at
least in the short to medium term.

This outlook resonates with industry sentiment, with a
number of major E&P and oilfield service companies
recently stressing that the sector must maintain a
balance between cutting emissions and meeting global
energy demand. To meet rising demand for wellbore
completion and intervention services, this means
suppliers will need to maintain sufficient capacity in terms
of people, equipment and technology going forwards.

E&P Operators Eyeing Energy Transition

While spending on well services for upstream operations
is expected to continue to make up a major share of
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DRILLING =

nHBecTMpoBaHo $864 Mnpa. 40% 3TVX UHBECTULLIA
NPUOYTCS Ha CEerMEeHT 3aKaH4YMBaHUS CKBaXKUH U [ TM.
3a natb neT CeBepHas AMepuka NoTpaTuT Ha yCnyrm

no BYPEHUIO, 3aKaHUYMBAHUIO 1 OBCTY>KMBAHWIO CKBaXKUH
$65 mnpa, Asvs n Asctpanug - $29 mnpa, BavkHn
Boctok - $21 mnpga.

B CesepHon AMepuke okono 50% 3aTtpat Ha
3aKaH4BaHue ckBaxkMH 1 ' TM ocageT B ClaHLEBOM
cekTope, 60/bluas nx YacTb OyaeT Hanpas/eHa Ha
npoBeneHne Pl cnaHueBbiX CKBaXKWH. VIckntovas
EBpony, roe Ha MOPCKOWM CEerMeHT NpuagTcs
OCHOBHOW CMPOC Ha yCJyr Mo 3aKaH4YMBaHWIO
CkBaXKUH 1 [ TM 1 okono 80% COOTBETCTBYIOLLMX
3aTpaT (KOHTUHEHTasbHBIN LWenbd Hopeerum u
BennkobputaHum), B 0CTasibHbIX PerroHax pbIHOK
ycayr 6yaeT hopMMpPOoBaThCA 3a CHET TPaaMLMOHHbIX
KOHTUHEHTaJIbHbIX MECTOPOXAEHWIN.

CpaBHuBas 3atpatbl 2021-2025 rogoB ¢ NPOLLIbIM
naTuneTHUM neprogoM (2016-2020 roga), Rystad
Energy He BUOMT CyLLECTBEHHOro cnaaa NHBECTULIMIN

B OypeHVe, 3aKaH4MBaHME U OOCNYXKVBAHNE CKBaXKUH.
3a npoLusble NATe NeT 3aTpaTsl coctasum $976 mnpa.
Taknm 06pas3om, MPOrHO3MPYEMbI 0ObEM 3aTpaT Ha
CRenyoLLyro NatnuneTky merble Ha $112 mnpa. Ecnm
Obl HE NaHOeEMUs, 3aTpaThbl Ha BypeHne, 3aKkaH4YBaHNE
1 OBCY>XMBAHWE CKBaXKWH OblNi Obl BbILLE TEKYLLETO
MporHo3a, 1 pasHunua ¢ 06 beEMOM MHBECTULIMM B 2016-
2020 rogax 6bina 6bl el MeHee 3HauuTenbHon, O
4YEM 3TO roBOPUT? HECMOTPSA Ha TO, YTO TPAANLMOHHO
HeTerasoBble KOMMaHUM Ha4Yann akTVBHO
NHBECTMPOBATbL B ApYrue HanpaBieHns, BKoYas
BO300OHOB/SIEMYIO SHEPIETVKY, CMPOC Ha YCyrn
OypeHust, 3aKaH4YMBaHNSA U OOCNYXKMBAHUS CKBaXKWH
OyayT ocTaBaTbCs CUSIbHBIM Kak MUHUMYM B KPaTKO- U
CpeaHecpOYHOM NepUoAE.

[aHHbIN NPOrHO3 HaxoAUT OTK/IMK B HACTPOEHUN
oTpacnn, NpeAcTaBUTENN KOTOPOW, BKIKOYas!
KpynHeWLLve gobbIBarOLLME KOMMAHUA U
Hed)TeCcepBUCHbIE MPEANPUATAS, FOBOPST O
HeoHXOAMMOCTI COXPaHUTbL BanaHc Mexay
COKpalleHeM BbIOPOCOB 1 Y0B/IETBOPEHNEM
rno6anbHOro cnpoca Ha SHepPropecypcbl. YToobbI
MOJIHOCTBIO MOKPbITh PACTYLLMIA CAPOC Ha YCyrn
OypeHust 1 3aKa4nBaHVs CKBaXKIH, He(DTeCepBHICHbIE
KOMMaH1M1 0OJHKHbI MOAAePK1MBaTb B AOCTATOHHOM
06BbEME KONMMUYECTBO NepcoHana, 060pyaoBaHns 1
TEXHOIOMUIA B BAVIXKaNLLIEN NepCneKkTmBe.

[JoObiBaloLme KoMnaHum cnenyroT TpeHOam
9Hepronepexona

XOTa MHBECTUUMM B DypeHue, 3akaHuYMBaHme n
0b6CNyXMBaHME CKBaXXNH ByayT OCTaBaTbCA OCHOBHOM
CTaTbéW 3aTpaT 40ObIBAKOLLNX KOMOAHUW, Takne

www.rogtecmagazine.com

expenditure for E&P operators, companies such as
ExxonMobil, Shell and Chevron are ramping up their
energy transition efforts to cut emissions. ExxonMobil
has invested $10 billion over the past two decades
on low-carbon solutions such as carbon capture

and storage and plans to invest $3 billion more
through 2025. Chevron has allocated $300 million
for investments to advance its energy transition

goals in 2021, although this represents just 2% of
the total budget and significantly trails the company’s
European peers. Chevron is also exploring alternative
power sources, such as advanced geothermal, which
is emerging technology with reduced intermittencies
compared to other renewable sources.

Although these new markets (CCS and geothermal)
are significantly more niche than oil and gas
operations, they present an exciting and rapidly
growing avenue for well services players and an
opportunity to further diversify their portfolios amid a
drive among industries and countries to reach net-
zero emissions targets.

KpyrnHble MeXXAyHapoOHble KoMnaHum kak ExxonMobil,
Shell n Chevron nbiTatoTCs BCTPOUTLCHA B TPEHAObI
aHepronepexona C LeNblo CoKpalleHns BbiIOpOCOB.
3a nocnegHve gBa gecatunetusa ExxonMobil
nHeecTnposan $10 MAPL B HUBKOYIIEPOAHbIe
TEXHO0MUM (B TOM YUCE TEXHOOMMN YNaBAMBaHUS
1 xpaHeHus yrnepoga (CCS)) v nnaHMpyeT HanpaBuUTb
ewg $3 mnppo oo 2025 roga. Chevron B 2021 roay
nHsecTuposana $300 MIH B pamkax cTparerim
SHEpPronepexona, XoTs 3TO COBCEM HE3HAUYNTEbHbIE
06beMbl (BCero 2% OT CyMMapHbIX MHBECTULMI)

Mo CPaBHEHUIO C EBPOMNENCKNMU COMOCTaBUMbIMMU
kKoMmnaHvamu. Chevron Takxxe nayyaet
aNbTEPHATUBHbIE NCTOYHUKM SHEPTUN, BKIIHOUAS
reoTepMasibHble. Ha TekyLmMin MOMEHT OCBOEHME
reoTepmMasibHbIX MCTOYHVKOB HaxoauTCsa Ha camom
paHHel CTaauy pas3BuUTUS, OOHaKO Tenno 3emu
MMEET CYLLIECTBEHHOE MPENMYLLIECTBO Nepes Apyrumu
BO30OHOBASEMbIMU UCTOYHUKAMU, MOCKOJIbKY HE
3aBUCUT OT MOrOAHbIX YCIOBUI 1 HE MOATBEPXKOEHO
60/bLWON UMKIMYHOCTU B MPON3BOACTBE
3N1EKTPO3HEPTUN.

HecmoTpsa Ha To, YTO HOBble PbiHKK (CCS 1
reoTepmMasibHbIX MICTOYHMKOB) 3HaYMTENbHO Bolee
HULLIEBbBIE YEM TPAOULIMOHHbIE HETH U ras, OHN
NpeaocTaBNAoT HehTeCEePBUCHbBIM KOMMaHNSM U
BypOoBbIM NOAPSAYMKAM HOBbIE BO3MOXHOCTW MO
avBepcudrkaumm cBoero bmsHeca, YTo 0COHBEHHO
aKTyaslbHO B 3MOXy CTPEMJIEHNST MMPOBOro coobLLecTBa
K Yyr1epoaHOM HEMTPabHOCTW.
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